Tax Certificate Sale

Cuyahoga County, Ohio

October 2011

The Cuyahoga County Treasurer’s Office will be conducting a Tax Certificate Sale in accordance with Ohio Revised Code 5721.33.
Sale Date:

Friday, October 28, 2011
Time:

Prospective purchasers have until Wednesday, October 26, 2011 at noon to submit bids.  County shall announce the winner by 4 p.m. on Wednesday, October 26, 2011.
Purchase price:
100% of delinquent tax plus applicable administrative fee to the County per certificate issued.

Property List Screening:

All interested bidders may provide a list of properties to be pulled from the sale before Monday, October 3, 2011 along with sufficient due diligence to justify their request.  The County will hold final decision making power with regards to requests.  Additional parcels may be excluded on Wednesday, October 26, 2011 and Thursday, October 27, 2011 due to payment in full and contract status.
Method of Bidding:

Interest rate starts at 18% and is bid down in ¼ percent increments.  A 6% interest charge shall apply even if the certificate is redeemed before the first day of the month following the date that the certificate was purchased. This will apply to all bids greater than 0%. A sealed bid must be submitted.  The County will accept the best and lowest interest rate offer.
Noticing:

1: Only for parcels not on a payment plan with the County Treasurer-

Noticing is to be done quarterly via first class mail to property owner at property address and mailing address in the County assessor’s records at $25.00 per parcel per quarter.  Purchaser must submit an electronic copy of the stamped and addressed envelope in order to be entitled to this noticing fee which shall be added on to the cost to redeem and collected by the county.

Form to be provided by the county that states the property has been sold and that the owners need to contact the county and pay the taxes prior to the end of the redemption period.  

Other Conditions:

1. Purchaser’s legal counsel must have a live phone line during regular business hours once foreclosure filings begin.

2. Payment Plans – A property owner or other interested party may enter into a payment plan at any time within 1 year following the date of sale. No redemption payment plan may be initiated after the first year following the sale of the tax certificate.  
3. Purchaser can not bid if they own any property in Cuyahoga County with delinquent taxes.

4. The Treasurer is to service all certificates, payments, and redemption information.

5.
The purchase of all subsequent liens at par value plus administrative fee is required for the first two years following the purchase of the base certificate. The County will give notice when subsequent taxes are available for purchase.  Subsequent liens must be purchased within 30 days from the County’s notice.
Bidding Requirements/Important Dates:

Verification of financial information

Submit by Monday, October 17, 2011
Bidder Registration form (affidavit)

Submit by Monday, October 17, 2011
Please refer to Ohio Revised Code Section 5721.30 – 5721.43 for details regarding the sale process and conduct of bidders.

Bidders interested in obtaining a pre-sale file and bidder information should contact Kristy Neff at kneff@cuyahogacounty.us or call 216-443-2145.
